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On Jan. 22 in Montevideo, Ciro de Falco, manager of the Inter-American Development Bank's plans
and programs department, said the IDB plans to provide assistance to the Uruguayan government
in debt buy-backs from foreign commercial banks. Although he refused to discuss figures, de Falco
said the World Bank, International Monetary Fund and the IDB plan to contribute to the buy-
back operation. Uruguayan officials are scheduled to conclude an agreement with the committee
representing foreign commercial bank creditors on Jan. 31 in Montevideo. The accord includes
restructuring of $1.6 billion in debt, buy-back of $799 million in debt at 56% of face value, and
refinancing of the rest at "very favorable" terms and interest rates. The government's total foreign
debt is estimated at $6.4 billion. (Basic data from EFE, AFP, 01/22/91)
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